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The Ballinglen Arts Foundation
Directors Report

For the financial year ended 31st December 2023

The directors present their annual report and the audited financial statements of the company for the
financial year ended 31st December 2023.

Principal activities

The Charity was established to generate, implement and manage projects in the visual arts, architecture,
design and literature for the benefit of the public which are intended in particular to enhance the cultural,
social and economic climate in North Mayo.

The Charity follows its Mission Statement;

"To generate, implement and manage projects in the visual arts for the benefit of the public and which are
intended in particular to enhance cultural awareness and understanding as well as the vitality of the
societal and economic climate in North West County Mayo. The Foundation endeavours to achieve these
objectives by the creation and operation of its Programmes: Fellowship (residency awards to visual
artists), Education/Learning (Schools Programme), Exhibition (in the Ballinglen Museum of Art and The
Ballinglen Gallery) and Workshops and Master Classes (adult learning experiences)"

Directors
The names of the persons who at any time during the financial year were directors of the company are as
follows:

Margo Dolan

Josephine Kelliher

John Gordon (appointed 7th December 2023)
Ronald Rumford

Randall Exon

Jennifer English

Mick O'Dea

Company Secretary
The company secretary throughout the financial year was Pauline O'Donovan.

Results for the year and review of the business
The Income and Expenditure Account for the year ended 31st December 2023 is set out on page 8.

On 13th October 2023, the directors declared full compliance with the Charities Governance Code.

Assets and liabilities and financial position
The net assets of the company amount to €2,155,789 at 31st December 2023.

Principal risks and uncertainties

The company, similar to many charities, is dependent on state grants to continue providing its core service
in the visual arts. The company receives state funding from The Arts Council and from County Councils
and there has been no indication that this state funding will not continue in the foreseeable future.

Events after the end of the financial year
Subsequent to the year end the Foundation acquired a property for the purpose of facilitating workshops.
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The Ballinglen Arts Foundation
Directors Report

For the financial year ended 31st December 2023

Directors and secretary and their interests
The company is limited by guarantee and accordingly the directors and the secretary at the financial year
end, had no interests in share capital of the company.

Accounting records

The measures taken by the directors to secure compliance with the requirements of sections 281 to 285
of the Companies Act 2014 with regard to the keeping of accounting records are the implementation of
necessary policies and procedures for recording transactions, the employment of competent accounting
personnel with appropriate expertise and the provision of adequate resources to the financial function. The
accounting records of the company are located at Main Street, Ballycastle, Co. Mayo.

Relevant audit information
In the case of each of the persons who are directors at the time this report is approved in accordance with

section 332 of Companies Act 2014:
- so far as each director is aware, there is no relevant audit information of which the company's statutory

auditors are unaware, and
« each director has taken all the steps that he or she ought to have taken as a director in order to make
himself or herself aware of any relevant audit information and to establish that the company’s statutory

auditors are aware of that information.

Auditors
In accordance with Section 383(2) of the Companies Act 2014, the auditors, Gilroy Gannon Chartered
Accountants and Statutory Audit Firm, will continue in office.

This report was approved by the board of directors and signed on its behalf by

Renlmin s Sl T

Director = Director

Date: iq %ug ,29(;37

!
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The Ballinglen Arts Foundation
Directors Responsibilities Statement

For the financial year ended 31st December 2023

The directors are responsible for preparing the Directors' Report and the Financial Statements in accordance
with applicable Irish law and regulations.

Irish company law requires the directors to prepare Financial Statements for each financial year. Under the
law, the directors have elected to prepare the Financial Statements in accordance with Companies Act 2014
and FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" applying
Section 1A of that Standard which is issued by the Financial Reporting Council ("relevant financial reporting
framework"). Under company law, the directors must not approve the Financial Statements unless they are
satisfied that they give a true and fair view of the assets, liabilities and financial position of the company as at
the financial year end date and of the surplus or deficit of the company for the financial year and otherwise

comply with the Companies Act 2014.

In preparing these Financial Statements, the directors are required to:
+ select suitable accounting policies and then apply them consistently;
+ make judgements and accounting estimates that are reasonable and prudent;

+ state whether the Financial Statements have been prepared in accordance with applicable accounting
standards, identify those standards, and note the effect and the reasons for any material departure from
those standards; and

+ prepare the Financial Statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the company, enable at any time the assets,
liabilities, financial position and surplus or deficit of the company to be determined with reasonable accuracy,
enable them to ensure that the Financial Statements and Directors' Report comply with the Companies Act
2014 and enable the Financial Statements to be audited. They are also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and

other irregularities.

The directors are responsible for the maintenance and integrity of the corporate and financial information
included on the company's website. Legislation in Ireland governing the preparation and dissemination of
Financial Statements may differ from legislation in other jurisdictions.

Approved by the board of directors and signed on its behalf by:

Rosrae ez den @ vl ] v

Director Directbr

Date: \Q Q’UQ‘\QO‘?L*’ /// Q'é ;

Zo2Y
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Independent Auditor's Report to the Members of The Ballinglen Arts Foundation
For the financial year ended 31st December 2023

Report on the audit of the financial statements
Opinion

We have audited the Financial Statements of The Ballinglen Arts Foundation (‘the company') for the year
ended 31st December 2023, which comprise the Income and Expenditure Account, Balance Sheet and notes
to the financial statements, including a summary of significant accounting policies set out in note 3. The
financial reporting framework that has been applied in their preparation is Irish Law and FRS 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland", applying Section 1A of that
Standard.

In our opinion the financial statements:

+ give a true and fair view of the assets, liabilities and financial position of the company as at 31st December
2023 and of its overall results for the year then ended;

+ have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in
the UK and Republic of Ireland”, applying Section 1A of that Standard, issued by the UK's Financial
Reporting Council; and

+ have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
company in accordance with ethical requirements that are relevant to our audit of financial statements in
Ireland, including the Ethical Standard for Auditors (Ireland) issued by the Irish Auditing and Accounting
Supervisory Authority (IAASA), and the provisions available for audits of small entities therein, in the
circumstances set out in note 20 to the financial statements and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a
going concern for at least twelve months from the date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.
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Independent Auditor's Report to the Members of The Ballinglen Arts Foundation

For the financial year ended 31st December 2023

Other information

The directors are responsible for the other information. The other information comprises the information
included in the annual report other than the financial statements and our auditor's report thereon. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we are required to determine whether there is a
material misstatement in the financial statements or a material misstatement of the other information. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014
Based solely on the work undertaken in the course of the audit, we report that:

 in our opinion, the information given in the directors' report is consistent with the financial statements; and
« in our opinion, the directors' report has been prepared in accordance with the Companies Act 2014.

We have obtained all the information and explanations which we consider necessary for the purposes of our
audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be
readily and properly audited, and financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified any material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures of directors'
remuneration and transactions required by sections 305 to 312 of the Act are not made. We have nothing to
report in this regard.
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Independent Auditor's Report to the Members of The Ballinglen Arts Foundation
For the financial year ended 31st December 2023

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the directors' responsibilities statement set on page 4, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and
for such internal control as they determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA's
website at www.iaasa.ie, under "Description of auditors responsibilities for audit". This description forms part
of our auditor's report.

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the company's members, as a body, in accordance with section 391 of the
Companies Act 2014. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

/S OMEA L

Sinead McHugh

For and on behalf of

Gilroy Gannon

Chartered Accountants and Statutory Audit Firm
Stephen Street

Sligo

Date: 1 -03 ~2.02.(
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The Ballinglen Arts Foundation
Income And Expenditure Account

For the financial year ended 31st December 2023

2023 2022
Note € €
Income 5 331,826 219,646
Expenditure (294,756) (230,610)
Surplus/(deficit) for the year 6 37,070 (10,964)
Interest payable (113) (196)
Other income 7 - 9,356
Surplus/(deficit) for the financial year 36,957 (1,804)
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The Ballinglen Arts Foundation

Balance Sheet

As at 31st December 2023

Fixed assets
Permanent Art Collection
Tangible assets

Current assets
Debtors
Cash at bank

Creditors: due within one year

Total assets less current liabilities

Creditors: due after more than one year

Grants

Net assets

Capital and reserves

Contributions

Contributions to the Permanent art collection
Income and expenditure account

Members' funds

Note

9
10

11

12

13

14

15
16
17

2023

1,239,731
1,666,005

2,905,736

6,800
24,754

31,654

(23,671)

2,913,619

(25,881)

(738,754)

2,148,984

905,157
1,231,513
12,314

2,148,984

1,206,729
1,660,788

7,550
12,664

20,214

(26,736)

These financial statements have been prepared in accordance with the Small Companies Regime.

These financial statements were approved by the board of directors and signed on its behalf by:

@mé‘/ /. &

sl Pl en

Director

Date: \XX gU-Q'—( CZ@Z,E,;‘”

Director

2022

2,867,517

(6,522)

2,860,995

(51,339)

(739,630)
2,070,026

889,353
1,198,511
(17,838)

2,070,026

[ ] 7/‘@ , 202y
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The Ballinglen Arts Foundation
Notes to the Financial Statements

For the financial year ended 31st December 2023

Statement of compliance

These Financial Statements have been prepared in compliance with FRS 102, 'The Financial Reporting
Standard applicable in the UK and Republic of Ireland' applying section 1A of that Standard.

General information

The Financial Statements comprising the Income and Expenditure Account, the Balance Sheet and the
related notes constitute the individual financial statements of the The Ballinglen Arts Foundation for the
year ended 31st December 2023.

The Ballinglen Arts Foundation is a company limited by guarantee and not having a share capital,
incorporated and registered in the Republic of Ireland. The nature of the company's operations and its
principal activities are set out in the Directors' Report.

The Financial Statements are prepared in euro, which is the functional currency of the entity.

Accounting policies
Judgements and key sources of estimation uncertainty

The directors consider the accounting estimates and assumptions below to be its critical accounting
estimates and judgements:

Going concern

The company is dependent on state funding and this is underpinned by approvals received from The
Arts Council and County Councils. The Arts Council and Mayo Co Co have committed to fund the
company at existing levels to 31st December 2023. The directors have considered cash flows for a
period of at least 12 months from the date of approval of the financial statements and with the continued
support of state funding and future funding which demonstrate that there is no material uncertainty
regarding the company's ability to meet its liabilities as they fall due and to continue as a going concern.
Accordingly, these financial statements do not include any adjustments to the carrying amounts and
classification of assets and liabilities that may arise if the company was unable to continue as a going
concern.

Fixed assets

The directors do not provide depreciation on its properties, foundation centre, museum and cottages, as
it is the company's policy to maintain the properties in such condition that their value is not impaired by
the passage of time. Because depreciation is not provided on properties the company does not
amortise property capital grants.

Permanent Art Collection

The Permanent Art Collection is donated by the Artists in Residence and is valued by the Artists and the
Directors. The company is not permitted to dispose of this collection.
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The Ballinglen Arts Foundation
Notes to the Financial Statements

For the financial year ended 31st December 2023

Income

Income derived from revenue grants is credited to the Income and Expenditure Account in the year to
which it relates.

Income from fundraising activities, donations and events is recognised when received into the
company's bank account or entered into the company's accounting records.

Other income is accounted for on a receipts basis.

Where income/grants are received in advance, the amounts are recorded as deferred income and are
included in creditors due within one year.

Taxation
The company is exempt from corporation tax due to its charitable tax exemption.
Tangible assets

Tangible assets are initially recorded at cost, and are subsequently stated at cost less any accumulated
depreciation and impairment losses.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, excluding properties, over
the useful economic life of that asset as follows:

Fixtures Fittings & Equipment 25 % straight line per annum
Museum Fixtures & Equipment 25 % straight line per annum

If there is an indication that there has been a significant change in depreciation rate, useful life or
residual value of tangible assets, the depreciation is revised prospectively to reflect the new estimates.

Impairment

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount
being estimated where such indicators exist. Where the carrying value exceeds the recoverable
amount, the asset is impaired accordingly. Prior impairments are also reviewed for possible reversal at
each reporting date.

Government grants

Grants are recognised at fair value of the asset receivable using the accruals model when there is
reasonable assurance that the grant will be received and all attaching conditions will be complied with.
Grants towards capital expenditure are credited to grants in the balance sheet. As depreciation is not
provided on properties, there is no amortisation of capital grants on properties. Capital grants towards
fixtures, fittings and equipment are amortised in line with their depreciable rate. Grants towards revenue
expenditure are released to the Income and Expenditure account as the related expenditure is incurred.
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The Ballinglen Arts Foundation
Notes to the Financial Statements

For the financial year ended 31st December 2023

Financial instruments

A financial asset or a financial liability is recognised only when the company becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are recognised at the transaction price.

Limited by guarantee
The company is limited by guarantee and without a share capital. The liability of each of the company's
members in the event of a company being wound up is restricted to €1.27.
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The Ballinglen Arts Foundation
Notes to the Financial Statements

For the financial year ended 31st December 2023

Income

Income arises from:
2023 2022
€ €
The Arts Council 65,500 66,500
Mayo County Council 24,200 22,490
Cork County Council 500 1,000
Department of Tourism, Culture, Arts, Gaeltacht, Sport and Media 30,700 -
National Youth Council of Ireland / Foroige 9,400 5,000
Mayo North East Leader Partnership 7,635 700
Other income and donations 193,891 123,956
331,826 219,646

Income is attributable to the principal activity of the company wholly undertaken in Ireland.

The Department of Public Expenditure and Reform require grantees to disclose, in their financial
statements, all grants received from grant making agencies. Included in income are the following

grants received during the year.

Grant Agency/Sponsoring State Agency

Agency
Grant Programme

Term

Received year ended 31/12/23

Grant recognised as Income y/e 31/12/23
Deferred Income as at 31/12/22
Deferred Income as at 31/12/23

Due at 31/12/22

Due at 31/12/23

Agency

Grant Programme

Term

Received year ended 31/12/23

Grant recognised as Income y/e 31/12/23
Deferred Income as at 31/12/23

Due at 31/12/22

Due at 31/12/22 & 31/12/23
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The Arts Council

Arts Council Strategy 2016-2025 & Energy
Support Scheme 2023

1st January to 31st December 2023
€65,500

€65,500

€0

€0

€6,300

€6,300

Mayo County Council

Partnership Funding 2023

1st January to 31st December 2023
€15,000

€15,000

€0

€0

€0



The Ballinglen Arts Foundation

Notes to the Financial Statements

For the financial year ended 31st December 2023

Agency

Grant Programme

Term

Received year ended 31st December 2023

Grant recognised as Income y/e 31st December 2023

Deferred Income as at 31st December 2022
Deferred Income as at 31st December 2023
Due at 31/12/22
Due at 31/12/23

Agency

Grant Programme

Term

Received year ended 31/12/23

Grant recognised as Income y/e 31/12/23
Deferred Income as at 31/12/22

Deferred Income as at 31/12/23

Agency

Grant Programme

Term

Received year ended 31/12/23

Grant recognised as Income y/e 31/12/23
Deferred Income as at 31/12/22

Deferred Income as at 31/12/23

Agency

Grant Programme

Term

Received y/e 31/12/23

Grant recognised as Income y/e 31/12/23
Deferred Income as at 31/12/22

Deferred Income as at 31/12/23

Surplus/(deficit)

Surplus/(deficit) is stated after charging

Amortisation of capital government grants
Depreciation of tangible assets

Mayo County Council

Museum / Culture Night / Workshops
1st January to 31st December 2023
€17,450

€9,200

€0

€7,000

€1,250

€0

Department of Tourism, Culture, Art,
Gaeltacht, Sport and Media

After Hours at the Museum Scheme
1st January to 31st December 2023
€30,700

€30,700

€0

€0

NYCI / Foroige

Youth Work Residency Grant

1st January to 31st December 2023
€9,400

€9,400

€0

€0

Mayo North East Leader Partnership
English classes

1st January to 31st December 2023
€7,635

€7,635

€0

€0

2023 2022

€ €
(1,919) (1,658)
10,907 5,828




The Ballinglen Arts Foundation
Notes to the Financial Statements

For the financial year ended 31st December 2023

Other income

This relates to Government subsidies received during the year.

Staff costs

The average number of persons employed by the company during the financial year were 2 (2022:3)

There was 1 employee whose salary, excluding employer PRSI, amounted to €60,000 or more during
the year ended 31st December 2023.

There was no directors remuneration paid in the current year or the preceeding year.

Permanent Art Collection

2023 2022
Cost or valuation € €
At 1st January 1,206,729 1,137,239
Additions 37,502 3,570
Movement (4,500) 65,920
At 31st December 1,239,731 1,206,729
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10.

11.

12.

Tangible assets

Cost
At 1st January 2023
Additions

At 31st December 2023

Depreciation
At 1st January 2023
Charge for the year

At 31st December 2023

Carrying amount
At 31st December 2023

At 31st December 2022

The Ballinglen Arts Foundation

Notes to the Financial Statements

For the financial year ended 31st December 2023

The basis by which depreciation is calculated is stated in Note 3.

Debtors

Grants Receivable

Creditors: due within one year

Amounts due to director (note 19)
Tax and social insurance

Accruals
Deferred grants

Foundation Museum  Cottages Museum Fixtures, Total
Centre Fixtures and Fittings and
Equipment Equipment

€ € € € € €
535,463 526,876 573,382 36,636 64,378 1,736,735
- - 10,124 2,343 3,657 16,124
535,463 526,876 583,506 38,979 68,035 1,752,859
- - - 12,903 63,044 75,947
- - - 9,325 1,582 10,907
- - - 22,228 64,626 86,854
535,463 526,876 583,506 16,751 3,409 1,666,005
535,463 526,876 573,382 23,733 1,334 1,660,788

2023 2022

€ €

6,800 7,550

6,800 7,550

2023 2022

€ €

8,940 8,956

3,168 2,622

4,563 15,158

7,000 -

23,671 26,736
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14.

The Ballinglen Arts Foundation
Notes to the Financial Statements

For the financial year ended 31st December 2023

Creditors: due after more than one year

2023 2022
€ €
Amounts due to director (note 19) 25,881 51,339
Grants
This related to capital grants received from Government operations as follows:
2023 2022
€ € €
Mayo County Council 138,404 138,404
The Arts Council 246,618 246,618
The Department of Culture, Heritage and the Gaeltacht:
Museum project 200,000 200,000
The Department of Rural and Community Development (LEADER)
Museum project 150,000 150,000
The Ireland Funds 1,292 1,292
The Heritage Council 3,316
Less: amortisation (1,658) 1,658 3,316
Mayo County Council
Community support fund 1,043
Less: amortisation (261) 782 -
738,754 739,630

During the year ended 2023, Mayo Co. Co. provided a capital grant for the purchase of fixtures,

fittings & equipment.
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16.

17.

The Ballinglen Arts Foundation
Notes to the Financial Statements

For the financial year ended 31st December 2023

Contributions

2023 2022
€ €
Ballinglen: USA-Ireland 672,467 656,663
The American Ireland Fund 34,084 34,084
Sundry Individuals 111,112 111,112
Fundraising 21,500 21,500
Corporate Contributions 13,362 13,362
Court Services 2,032 2,032
Atlantic Philanthropies 50,600 50,600
905,157 889,353
Capital contributions were received in 2022 and 2023 for the following projects:
2023 2022
€ €
Ballinglen: USA-Ireland
Cottage Purchase - 193,574
Museum fixtures & equipment - print press 9,101 -
Cottage refurbishments 6,703 -
Sundry Individual
Cottage . 41,745
15,804 235,319
Contributions to the Permanent Art Collection
Paintings contributed by visiting Artists, after costs, are as follows:
2023 2022
€ €
Paintings contributed by artists (note 9) 1,239,731 1,206,729
Costs (8,218) (8,218)
1,231,513 1,198,511

Income and expenditure account

This represents the company's cumulative surplus and deficits.
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19.

20.

The Ballinglen Arts Foundation
Notes to the Financial Statements

For the financial year ended 31st December 2023

Capital commitments

The board approved the purchase of a new property in 2024.

Related party transactions
An amount of €34,821 is owed to Margo Dolan (director) at 31st December 2023.

In addition to the above, the following rents were charged by related parties during the year ended
31st December 2023.

Amounts Amounts

paid owed

€ €

Una Forde - Employee 5,500 500
Margo Dolan - Director 5,500 500

The total cost of key management personnel including employer PRSI amounted to €88,003 for the
financial year ended 31st December 2023 (31st December 2022: €71,824).

Ethical Standard - provisions available for small entities

In common with many other businesses of similar size and nature our auditors assist with the
preparation of the statutory financial statements and their submissions to the Companies
Registration Office.
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